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How does my Vision Super account work? (unit pricing)

Your Vision Super account works using unit pricing. This means that we use units to make transactions to and from
your account, and calculate your super balance in units. A contribution into your account ‘buys’ a number of units in your
chosen investment option, and a deduction from your account ‘sells’ a number of units in your chosen investment option.
The value of your super is based on the unit price of your chosen investment option. All investment earnings are reflected
in the unit price of each option.

How is my super account balance calculated?

The current value of your super is calculated using the daily ‘sell’ unit price of the investment option your super is invested
in. The calculation is as shown: No. of units in your account x latest ‘sell’ unit price. (E.g. 1000 units x $1.10 ‘sell’ unit price
= $1100 account balance). Our Member Services team can provide you this breakdown, or you can log in to the Member
Secure Site at www.visionsuper.com.au to view it. Simply log in, click ‘view details’, then select your desired super plan,
then click ‘unit break up’.

What is a unit price?

A unit price is the price of one unit of an investment option. When you invest in your chosen Vision Super investment
option, your money is placed in an investment pool made up of the investments of all members who have chosen that
investment option. The investment pool for each option is broken up into units. Every unit you own in the investment pool
represents your share of the investment option, and has a value. This value is the unit’s ‘price’.

Unit Net market value of the assets held in an investment option
price = Total number of units in that option

NB: The net market value of the assets is the total market value less an allowance for income tax, capital gains tax and investment expenses.

Unit prices move up and down each day, in line with the investment returns for that investment option. When investment
returns are positive, the unit price will go up. When investment returns are negative, the unit price will go down. All
investment earnings are thus reflected in the unit price of each investment option.

How often are unit prices updated?

Normally, units are priced at the end of each business day and published on our website two business days later. For the
latest unit prices, visit the ‘Investments’ section of our website at www.visionsuper.com.au and click on Investment
Performance.

How do | check my super’s performance?

To view your investment options’ performance, visit the ‘Investments’ section of our website at www.visionsuper.com.au
and click on Investment Performance. Latest returns shows investment returns over 1 month, 3 months and the financial
year to date. Historical returns show investment returns over 3, 5 and 7 years.

What is a Buy/sell spread?

Buy/sell spreads are the prices that apply as a result of buying and selling assets (or units). Because a contribution into
your account ‘buys’ a number of units and a deduction from your account ‘sells’ a number of units, this ‘buying’ and
‘selling’ incurs a charge, which is called a ‘buy/sell spread’.

Buy/sell prices reflect the actual cost of buying and selling assets. They are normally expressed as a percentage of the
amount involved. Buy/sell prices (spreads) vary between investment options and can be seen by downloading your
relevant Product Disclosure Statement from our website at www.visionsuper.com.au.

Benefits of a Buy/sell spread

Buy/sell spreads mean that only the members who actually make transactions pay the cost of buying and selling assets.
Without buy/sell spreads these costs are spread across all members, whether or not they have made a transaction. Unit
pricing and buy/sell spreads are both regarded as being best practice within the superannuation industry, producing the
fairest result for members.

How do | check my super account balance?

You can check your account balance by logging in to the member secure site at www.visionsuper.com.au (call us
if you don’t have your password), or by calling our Member Services team on (03) 9911 3222 (or 1300 300 820 for
regional members).
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4 Case Study

Carol has a Vision Super Saver account, and she has chosen Balanced Growth as her super investment option.

1 January: Carol’s account has 1200 units. Because the day’s Balanced Growth ‘sell’ unit price is $1.20, her account
balance on the day is $1440.

1 Feburary: Carol contributes $1,500 into her account. Because the day’s Balanced Growth ‘buy’ unit price is $1.12,
her super grows by 1339.29 units. Carol’s account now has 2539.29 units. Because the day’s Balanced Growth ‘sell’
unit price is $1.11, her account balance on the day is now $2818.61.

1 March: Carol draws $1,500 from her account. Because the day’s Balanced Growth ‘sell’ unit price is $1.23, her
account will be less 1219.51 units. Carol’s account now has 1319.78 units, and her account balance is $1623.32.

Carol’s transactions Sell unit Buy unit No. of units Carol’s account Carol’s account

price ($) price ($) transacted balance (units) balance ($)

1 January: Carol's 1440

account has 1200 units 1.20 1.21 ) 1200 (1200 x 1.20)

1 Febuary: Carol puts 111 112 +1339.29 2539.29 2818.61

$1500 into her account ’ ! (1500 + 1.12) (1339.29 + 1200) (2539.29 x 1.11)

1 March: Carol draws 103 104 -1219.51 1319.78 1623.32

$1500 from her account ) ’ (1500 + 1.23) (2539.39 - 1219.51) (1319.78 = 1.23)

Please note: The above example uses unit prices calculated to 2 decimal places (e.g. $1.12). Vision Super unit prices are calculated to
5 decimal places (e.g. $1.12345).

On 1 February the ‘buy’ unit price was lower ($1.12), so $1,500 could ‘buy’ Carol 1339.29 units in her super account.
On 1 March the ‘sell’ unit price was higher ($1.23), so Carol only had to ‘sell’ 1219.51 units to get $1,500 from her
super account.

J
("Where do | get more information on my super account balance? )
e Visit www.visionsuper.com.au and log in to view * View the unit price for your investment option(s),
your super account balance, e your number of units in each investment option,
e the number of units in your account, and e the dollar value of the units you have.
e the latest unit price for your investment option(s). .
Vision Super website -_;: We can help!
* Visit www.wsmn_super.com.au and C,“Ck on If you would like further information about
!nvestments tq view the latest unit price for all unit pricing, or any of our products and
investment options, and services, please call our Member Services
e investment returns over 1,3,5 and 7 years. team on 9911 3222 (or 1300 300 820 for
\ regional members). )
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This information was current at the time of publishing. Vision Super believes the statements are correct and not misleading but we give no warranty in relation
to them. Save for any statutory liability, we disclaim all liability for any loss or damage that may arise from anyone acting on these statements. All services
and products detailed herein are subject to Australian laws that may change from time to time. This information is not intended to act as financial advice.
Remember, your circumstances and financial needs are unique. Before acting on the basis of anything contained in this document, you should consider
whether it is appropriate to your needs and circumstances. You should obtain and read the relevant Product Disclosure Statement before acquiring any
financial product. We suggest you seek professional advice to make the best choice for your circumstances.

Vision Super Pty Ltd ABN 50 082 924 561 Australian Financial Services Licence 225054, is the Trustee of the Local Authorities Superannuation Fund

ABN 24 496 637 884 and the Vision Superannuation Fund ABN 79 327 289 195.




