
You don’t need lots of money to save for your future. Here are 
some simple steps to grow your retirement savings. The earlier you 
start, the longer you have to build up your savings.

 
Contribute regularly
The best way to grow your super account balance is 
to start saving early and put contributions in regularly. 
The earlier you start actively growing your super, 
the easier it will be for you, because your savings 
benefit from many years of tax concessions and 
compounding on your investment earnings.

Take advantage of the government 
co-contribution
For every $1.00 you put into your super, the 
government could put in up to $0.50 into your 
super for you, to a maximum of $500. Make 
voluntary contributions into your super every year 
to accelerate the growth of your super. Eligibility for 
the co-contribution is limited to those earning under 
$58,445 per financial year (2023/2024). Find out 
how much co-contribution you’re eligible for. 

Salary sacrifice to save tax
Salary sacrifice is an arrangement with your employer 
where part of your before-tax salary is paid into 
your super. This may lower your taxable income, 
so you pay less tax. This is because salary sacrifice 
contributions incur 15% tax (up to the concessional 
contributions limit). This may be considerably less 
than your current marginal tax rate if you took the 
money as salary. Please note the contributions tax is 
30% for individuals with an income of over $250,000 
per year.  

From 1 July 2017, you can also claim a tax deduction 
on personal after-tax contributions. Please contact 
us for more information or see the ATO’s web page, 
Claiming deductions for personal super contributions.

Contribute for your spouse
If you are employed and your spouse is either not 
working or earning less than $40,000 per year, you 
can contribute to their super and receive extra tax 
benefits. You can receive an 18% tax offset of up to 
$540 by contributing to your spouse’s account. This 
tax benefit reduces when your spouse earns more 
than $37,000 per year, including reportable fringe 
benefits, and is zero when your spouse’s assessable 
income reaches $40,000 per year.

 
Invest according to your personal 
circumstances
Your super investment option influences the way 
your savings behave and grow. This has a significant 
impact on your retirement income. It’s important to 
choose your investment option(s) according to your 
personal circumstances:

 > Your investment time frame (eg, short, medium 
or long-term)

 > When you intend to draw on your super savings
 > Your attitude to risk (eg, are you willing to bear 
more investment volatility for expected long-term 
return, or would you prefer a more stable return 
from year to year?).

Remember that your super may need to fund 
a retirement income for 20–40 years. Choose 
diversified super investment options which generally 
provides for short-term needs and also long-term 
growth.

How do I make a contribution?
You can make voluntary contributions to your super by direct 
debit, BPAY® or cheque. You can also ask your employer to make 
ongoing contributions for you from your salary. You can find 
relevant forms on our website. Here are the forms you will need:

Direct debit: Form 16

BPAY: Contact us for your biller code and BPAY reference 
number

EFT or Cheque: Form 13

Ongoing before-tax contribution: Form 313

Ongoing after-tax contribution: Form 313

Why is saving for retirement so important?
The 11% employer contribution may not be enough.  
Research shows the employer contributions of 11% is  
unlikely to be enough to fund the retirement lifestyle most  
would like. When considering how much you need to fund  
a comfortable retirement, a rough estimate is seven times  
your annual salary.
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Government pensions only provide for the 
basics
Could you live on $20,000 a year? That’s roughly how much a 
single person receives on the age pension. This makes it vital for 
you to take your super savings seriously. You don’t want to have 
to rely solely on the government pension to fund your retirement.

Super is very tax-effective
Super is one of the most tax-effective ways to invest, particularly 
when it is tax-free after age 60 when received from a taxed fund 
like Vision Super. Salary sacrifice contributions can also lower 
your taxable income, which may mean you end up paying less 
income tax. Saving into super means your retirement savings 
continue to grow in a low-tax environment.

I’m a defined benefit member
If you are a defined benefit member and you want to make extra 
contributions into super, you can open a Vision Super Saver 
account. Contact your payroll representative, who will open a 
Vision Super Saver account on your behalf. You are eligible to 
make before-tax and after-tax contributions into your super. 
Please refer to our website for the current contribution caps.

Need more help?
We know super inside out, so you don’t have to worry!
If you would like further information about boosting your super, or any of our products and services, please call our Member Services team 
on 1300 300 820. You can also refer to our website for forms and other fact sheets.

This information was current at the time of publishing. Vision Super believes the statements are correct and not misleading but we give  
no warranty in relation to them. Save for any statutory liability, we disclaim all liability for any loss or damage that may arise from anyone  
acting on these statements. All services and products detailed herein are subject to Australian laws that may change from time to time.  
This information is general information only and not intended to act as financial advice. Remember, your circumstances and financial needs  
are unique. Before acting on the basis of anything contained in this document, you should consider whether it is appropriate to your needs and 
circumstances. You should obtain and read the relevant Vision Super Product Disclosure Statement and Target Market Determination available 
at www.visionsuper.com.au before acquiring any financial product. We suggest you seek professional advice to make the best choice for 
your circumstances. Where tax information is included you should consider obtaining tax advice. Vision Super Pty Ltd ABN 50 082 924 561 
Australian Financial Services Licence 225054, is the Trustee of the Local Authorities Superannuation Fund ABN 24 496 637 884.
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